ORDINANCE NO. 1983-1

AN ORDINAMCE AUTHORIZING THE TOWNSHIF OF MORRIS, CLEARFIELD
COUNTY, FENNSYLVANIA, TO JOIN WITH OTHER LOCAL GOVERNMENT
UNITS AS A BETTLOR OF THE FENNSYLVANIA LOCAL GOVERNMENT
INVESTMENT TRUST FOR THE FURFOSE OF FURCHASING SHARES OF THE
TRUST .

WHEREAS, the Fennsylvania Local Government Investment Trust was
formed in accordance with the authorization contained in the
Intergovernmental Cooperation Act (1972 F.L. 762 No. 180) initially by
the Boroughs of Chambersburg and Emmaus; and

WHEREAS, the Intergovernmental Cooperation Act provides that any
Joint cooperation agreement shall be deemed in force as to any
municipality, when the same has been adopted by ordinance by all
cooperating municipalties;

BE IT ENACTED AND ORDAINMED by the Township of Morris, Clearfield
County, Fennsylvania, as follows:

Section 1. This municipality shall Jdoin with other municipalties
in accordance with the Pennsylvania Intergovernmental Cooperation Act
by becoming a settlor of the Fennsylvania Local Government Investment
Trust (the Trust) and entering into the Declaration of Trust., which is
adopted by refersnce with the samse effect as 1ifFf it had set out
varbatim in this section and a copy of which shall be filed with the
minutes of the meeting at which this Ordinance was adopted.

Section 2. This municipality is authorized to purchase shares in
the Trust from time to time with available municipal funds, and to
redesem some or all of those shares from time to time as funds are
neasded for municipal purposes, pursuant to general or specific
instructions by thes governing body adopting this Ordinances.

Section 3. The Trustees of the Trust are designated as having
offical custody of this municipality’s funds which are invested by the
purchase of sharss in the Trust.

Section 4. As reguired by the Intergovernmental Coopesration Act
the Ffollowing matters are specifically found and determined.

(a) The conditions of the agreement are set forth in the
declaration of Trust referred to in Bection 13

(b) This municipality®s participation in the Trust shall be
terminable at any time by ordinance;

() The Declaration of Trust and the purchase of its shares are
for the purpose of investing this municipality’s funds in
obligations which are otherwise legal investments as part of
a pooled arrangement with other governmental units, thereby
achieving economic and other advantages of pooled
investmentss

() It is not necessary to finance the agreement authorized
herein from municipal funds except through the purchase of
shares in the Trust;
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(@) The Trust shall be managed by & Board of Trustees as set
forht in the Declaration of Trust and the By-Laws provided

for thereing and

(£) Shares may by purchased and redeemed from time to time as
this municipality may determine to be necessary or
appropriate to meet its its cash investment reguirements.

Sectipn 5. This Ordinance shall become effective at the sarliest
date permitted by 1aw.

ENACTED AND ORDAINED this _é&th day of_January. 1987,

BOARD OF SUFERVISORS OF
THE TOWNSHIF OF MORRIS:

By William H. Saguese
Chairman

ATTEST:

Sharleng M. Yontosh
Seoretary

I hereby certify this is a true and correct copy of Morris Township
Ordinance No. 1983-1.

Secretary/Treasurer
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